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Budget Report for New York City Land Development Corporation

Fiscal Year Ending: 06/30/2023

Budget & Financial Plan

Budgeted Revenues, Expenditures, And Changes in Current Net Assets.

Run Date:
Status:

03/21/2023
CERTIFIED

Certified Date:03/21/2023

Last Year Current Year Next Year Proposed Proposed Proposed
(Actual) (Estimated) (Adopted)
2021 2022 2023 2024 2025 2026
REVENUE & FINANCIAL SOURCES
Operating Revenues
Charges For Services $0.00 $0.00 $0.00] $0.00 $0.00 $0.00
Rental And Financing Income $0.00| $0.00| $0.00 $0.00| $0.00| $0.00
Other Operating Revenues $1,826.00 $2,000.00 $2,100.00 $2,205.00 $2,315.00 $2,431.00
Non-Operating Revenues
Investment Earnings $0.00 $0.00 $0.00] $0.00 $0.00 $0.00
State Subsidies/Grants $0.00| $0.00| $0.00 $0.00| $0.00| $0.00
Federal Subsidies/Grants $0.00 $0.00 $0.00 $0.00| $0.00 $0.00
Municipal Subsidies/Grants $0.00 $0.00 $0.00, $0.00 $0.00 $0.00
Public Authority Subsidies $0.00| $0.00| $0.00 $0.00| $0.00| $0.00
Other Nonoperating Revenues $0.00 $0.00 $0.00] $0.00 $0.00 $0.00
Proceeds From The Issuance Of Debt $0.00| $0.00| $0.00 $0.00| $0.00| $0.00
Total revenues and financing sources $1,826.00 $2,000.00] $2,100.00 $2,205.00] $2,315.00 $2,431.00
EXPENDITURES
Operating Expenditures
Salaries And Wages $0.00, $0.00, $0.00] $0.00 $0.00, $0.00
Other Employee Benefits $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Professional Services Contracts $0.00 $0.00 $0.00 $0.00| $0.00 $0.00
Supplies And Materials $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Other Operating Expenses $1,826.00 $2,000.00 $2,100.00 $2,205.00 $2,315.00 $2,431.00
Non-Operating Expenditures
Payment Of Principal On Bonds And $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Financing Arrangements
Interest And Other Financing Charges $0.00| $0.00| $0.00 $0.00| $0.00| $0.00
Subsidies To Other Public Authorities $0.00| $0.00| $0.00 $0.00| $0.00| $0.00
Capital Asset Outlay $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Grants And Donations $0.00 $0.00 $0.00 $0.00| $0.00 $0.00
Other Nonoperating Expenses $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total expenses $1,826.00 $2,000.00 $2,100.00 $2,205.00 $2,315.00 $2,431.00
Capital Contributions $0.00| $0.00| $0.00 $0.00| $0.00| $0.00
Excess (Deficiency) Of Revenues And Capital $0.00 $0.00 $0.00] $0.00 $0.00 $0.00
Contributions Over Expenses
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The authority's budget, as presented to the Board of Directors, is posted on the following website:  https://nycldc.com/financial-public-documents/

Additional Comments
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NEW YORK CITY LAND DEVELOPMENT CORPORATION

BUDGET INFORMATION
Board of Directors Meeting
August 10, 2022

WHEREAS, the Public Authorities Accountability Act of 2005 as amended (the “PAAA”)
includes New York City Land Development Corporation (“NYCLDC") in its definition of a local
authority; and

WHEREAS, the PAAA requires NYCLDC to submit to the Mayor, New York City’s
Comptroller, the New York City Council Speaker and New York State’s Authorities Budget
Office (“ABO"), budget information on operations and capital construction setting forth the
estimated receipts and expenditures for the next fiscal year and the current fiscal year, and the
actual receipts and expenditures for the last completed fiscal year; and

WHEREAS, ABO has designated the form in which the budget information is to be
submitted and such form requires the inclusion of estimated information for additional years;
and

WHEREAS, the submission is for informational purposes and the submission must be in
the form submitted to NYCLDC'’s Directors and the submitted information will also be
accessible to the State Comptroller's office; and

WHEREAS, attached hereto as Attachment A is budget information in the form in which
it will be submitted pursuant to the PAAA;

NOW, THEREFORE, RESOLVED that the Board approves the budget information

about NYCLDC in the form attached hereto as Attachment A and its submission pursuant to
the PAAA as described above.

LDCMT-26-12901



REVENUE & FAINANCIAL SOURCES
Operating Revenues
Other operating revenues

Total Revenues & Financing Sources

EXPENDITURES
Operating Expenditures
Other operating expenditures

Total Expenditures

Operating Surplus (Deficit)

Non Operating Revenues
Non Operating Expenses

Change in Net Position

Beginning Net Assets
Ending Net Assets

LDCMT-26-12901

Last Year
{Actual)
FY2021

1,826

1,826

1,826

1,826

4,899
4,999

ATTACHMENT A

NEW YORK CITY LAND DEVELOPMENT CORPORATION
BUDGETED REVENUES, EXPENDITURES, AND CHANGES IN CURRENT NET ASSETS

Current Year
(Projected)
FY2022

2,000

2,000

2,000

2,000

4,999
4,999

Next Year
{Adopted)
FY2023

2,100

2,100

2,100

2,100

4,999
4,999

Proposed
FY2024

2,205

2,205

2,205

2,205

4,999
4,999

Proposed
FY2025

2,315

2,315

2315

2,315

4,999
4,999

Proposed
FY2026

2,431

2,431

2431

2431

4,999
4,999
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